
Subject-Global Invitation for Expression of Interest (“EoI”) for proposed Strategic Disinvestment of 
96.56%equity shareholding of BEML Limited in Vignyan Industries Limited (“VIL”).

Corrigendum-1

Sr. 
No.

Reference Clause/Pg. No. 
of Invitation of EOI Existing clause Shall Read as

1. Section-1: Advertisement

The Ministry of Defence (“MoD”), 
Government of India (“GoI”) 
intends to disinvest 96.56% 
equityshareholding of BEML 
Limited (formerly known as Bharat 
Earth Movers Limited) (“BEML”) in 
VignyanIndustries Limited (“VIL”) 
through strategic sale with 
transfer of management control. 
VIL is accreditedwith ISO 
9001:2008 Certification. It is also a 
class – A foundry and certified by 
Research Design andStandards 
Organisation (RDSO) (Certification 
is under renewal). VIL was 
incorporated on 25.09.1963 bytwo 
individual promoters and 
subsequently BEML took over the 
management of VIL in October 
1984.VIL manufactures steel 
castings suitable for engineering, 
mining, railways and 
infrastructure industriesand has 
single manufacturing facility 
located in Tarikere to produce 
steel castings with 
combinedlicensed production 
capacity of 5000 tonne per annum 
of components. BEML seeks EoI 
from theinterested parties for 
acquisition of 96.56% equity 
shares of VIL. The disinvestment 
process is to beimplemented 
through physical open competitive 
bidding route. Accordingly, EoIs 
are invited at theaddress 
mentioned below up to 03.00 PM 
on or before 21.10.2019. A copy 
of the PreliminaryInformation 
Memorandum (“PIM”) and 

The Ministry of Defence (“MoD”), 
Government of India (“GoI”) intends 
to disinvest 96.56% 
equityshareholding of BEML Limited 
(formerly known as Bharat Earth 
Movers Limited) (“BEML”) in 
VignyanIndustries Limited (“VIL”) 
through strategic sale with transfer 
of management control. VIL is 
accreditedwith ISO 9001:2008 
Certification. It is also a class – A 
foundry and certified by Research 
Design andStandards Organisation 
(RDSO) (Certification is under 
renewal). VIL was incorporated on 
25.09.1963 bytwo individual 
promoters and subsequently BEML 
took over the management of VIL in 
October 1984.VIL manufactures 
steel castings suitable for 
engineering, mining, railways and 
infrastructure industriesand has 
single manufacturing facility located 
in Tarikere to produce steel castings 
with combinedlicensed production 
capacity of 5000 tonne per annum 
of components. BEML seeks EoI 
from theinterested parties for 
acquisition of 96.56% equity shares 
of VIL. The disinvestment process is 
to beimplemented through physical 
open competitive bidding route. 
Accordingly, EoIs are invited at 
theaddress mentioned below up to 
03.00 PM on or before 29.10.2019. 
A copy of the 
PreliminaryInformation 
Memorandum (“PIM”) and 
invitation of EoI are placed on the 
websiteswww.resurgentindia.com, 



Sr. 
No.

Reference Clause/Pg. No. 
of Invitation of EOI Existing clause Shall Read as

invitation of EoI are placed on the 
websiteswww.resurgentindia.com, 
www.bemlindia.in, 
www.mod.gov.in, and 
www.dipam.gov.in. For more
details, interested parties may 
visit the above websites or contact 
Transaction Advisor, Mr. 
AkhileshRaina, Resurgent India 
Ltd, 903-906, 9th Floor, Tower-C, 
Unitech Business Zone, Sector-50, 
NirvanaCountry, Gurugram-
122018, Tel. +918745050509. In 
future,any 
amendments/extension in EoI will 
beuploaded on the above 
websites only

www.bemlindia.in, 
www.mod.gov.in, and 
www.dipam.gov.in. For more
details, interested parties may visit 
the above websites or contact 
Transaction Advisor, Mr. 
AkhileshRaina, Resurgent India Ltd, 
903-906, 9th Floor, Tower-C, 
Unitech Business Zone, Sector-50, 
NirvanaCountry, Gurugram-122018, 
Tel. +918745050509. In future,any 
amendments/extension in EoI will 
beuploaded on the above websites 
only

2.

Clause 3.3.15-
Biding Schedule
Point no. 5, Last date of 
submission of EOI

21.10.2019at 1500 hours 29.10.2019at 1500 hours

3.
Clause 3.3.15
Biding Schedule
Point no. 6- Opening of EOI

21.10.2019 at 1600 hours 29.10.2019 at 1600 hours


